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The Nabél Prize-winning economist and best-selling author explains why
saving Eur ope may mean abandoning the euro.

In 2010, the 2008 global financial crisis morphed into the “eurocrisis.” It has not
abated. The 19 countries of Europe that share the euro currency?he
eurozone?have been rocked by economic stagnation and debt crises. Some
countries have been in depression for years while the governing powers of the
eurozone have careened from emergency to emergency, most notably in Greece.

In The Euro, Nobel Prize-winning economist and best-selling author Joseph E.
Stiglitz dismantles the prevailing consensus around what ails Europe,
demoalishing the champions of austerity while offering a series of plans that can
rescue the continent?and the world?from further devastation.

Hailed by its architects as alever that would bring Europe together and promote
prosperity, the euro has done the opposite. As Stiglitz persuasively argues, the
crises reveal ed the shortcomings of the euro. Europe’ s stagnation and bleak
outlook are adirect result of the fundamental challengesin having adiverse
group of countries share acommon currency?the euro was flawed at birth, with
economic integration outpacing political integration. Stiglitz shows how the
current structure promotes divergence rather than convergence. The question then
is: Can the euro be saved?

After laying bare the European Central Bank’ s misguided inflation-only mandate
and explaining how eurozone policies, especially toward the crisis countries,
have further exposed the zone' s flawed design, Stiglitz outlines three possible
ways forward: fundamental reforms in the structure of the eurozone and the
policies imposed on the member countries; awell-managed end to the single-
currency euro experiment; or abold, new system dubbed the “flexible euro.”

With its lessons for globalization in aworld economy ever more deeply
connected, The Euro is urgent and essential reading.
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The Nobd Prize-winning economist and best-selling author explains why saving Europe may mean
abandoning the euro.

In 2010, the 2008 global financial crisis morphed into the “eurocrisis.” It has not abated. The 19 countries of
Europe that share the euro currency ?the eurozone?have been rocked by economic stagnation and debt crises.
Some countries have been in depression for years while the governing powers of the eurozone have careened
from emergency to emergency, most notably in Greece.

In The Euro, Nobel Prize-winning economist and best-selling author Joseph E. Stiglitz dismantles the
prevailing consensus around what ails Europe, demolishing the champions of austerity while offering a series
of plansthat can rescue the continent?and the world?rom further devastation.

Hailed by its architects as a lever that would bring Europe together and promote prosperity, the euro has
done the opposite. As Stiglitz persuasively argues, the crises revealed the shortcomings of the euro. Europe’s
stagnation and bleak outlook are a direct result of the fundamental challenges in having a diverse group of
countries share a common currency ?the euro was flawed at birth, with economic integration outpacing
political integration. Stiglitz shows how the current structure promotes divergence rather than convergence.
The question then is; Can the euro be saved?

After laying bare the European Central Bank’s misguided inflation-only mandate and explaining how
eurozone policies, especialy toward the crisis countries, have further exposed the zone' s flawed design,
Stiglitz outlines three possible ways forward: fundamental reforms in the structure of the eurozone and the
policies imposed on the member countries; awell-managed end to the single-currency euro experiment; or a
bold, new system dubbed the “flexible euro.”

With its lessons for globalization in aworld economy ever more deeply connected, The Euro is urgent and
essential reading.
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Editorial Review
Users Review
From reader reviews:
Ila Petty:

The book The Euro: How a Common Currency Threatens the Future of Europe will bring that you the new
experience of reading the book. The author style to elucidate the ideais very unique. Should you try to find
new book to learn, this book very ideal to you. The book The Euro: How a Common Currency Threatens the
Future of Europe is much recommended to you to see. Y ou can also get the e-book from your official web
site, so you can quicker to read the book.

William Holt:

The publication with title The Euro: How a Common Currency Threatens the Future of Europe posesses alot
of information that you can study it. You can get alot of advantage after read this book. That book exist new
expertise the information that exist in this guide represented the condition of the world right now. That is
important to yo7u to know how the improvement of the world. This book will bring you inside new era of
the globalization. Y ou can read the e-book on your own smart phone, so you can read that anywhere you
want.

ZoeHarris

People livein this new day time of lifestyle dways try and and must have the free time or they will get wide
range of stress from both way of life and work. So , when we ask do people have extratime, we will say
absolutely indeed. People is human not really a huge robot. Then we question again, what kind of activity are
you experiencing when the spare time coming to you of course your answer will unlimited right. Then ever
try this one, reading ebooks. It can be your aternative with spending your spare time, the actual book you
have read will be The Euro: How a Common Currency Threatens the Future of Europe.

James Baker :

This The Euro: How a Common Currency Threatens the Future of Europe is brand new way for you who has
intense curiosity to look for some information since it relief your hunger details. Getting deeper you on it
getting knowledge more you know or else you who still having bit of digest in reading this The Euro: How a
Common Currency Threatens the Future of Europe can be the light food for you because the information
inside this kind of book is easy to get smply by anyone. These books build itself in the form which is
reachable by anyone, that's why | mean in the e-book application form. People who think that in e-book form
make them feel drowsy even dizzy this guide is the answer. So thereisn't any in reading a book especially



thisone. Y ou can find what you are looking for. It should be here for you actually. So, don't miss this! Just
read this e-book sort for your better life aswell as knowledge.
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