
The Great Crash 1929

By John Kenneth Galbraith

The Great Crash 1929 By John Kenneth Galbraith

Of Galbraith's classic examination of the 1929 financial collapse, the Atlantic
Monthly said:"Economic writings are seldom notable for their entertainment
value, but this book is. Galbraith's prose has grace and wit, and he distills a good
deal of sardonic fun from the whopping errors of the nation's oracles and the
wondrous antics of the financial community." Now, with the stock market riding
historic highs, the celebrated economist returns with new insights on the legacy
of our past and the consequences of blind optimism and power plays within the
financial community.
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Editorial Review

Amazon.com Review
Rampant speculation. Record trading volumes. Assets bought not because of their value but because the
buyer believes he can sell them for more in a day or two, or an hour or two. Welcome to the late 1920s.
There are obvious and absolute parallels to the great bull market of the late 1990s, writes Galbraith in a new
introduction dated 1997. Of course, Galbraith notes, every financial bubble since 1929 has been compared to
the Great Crash, which is why this book has never been out of print since it became a bestseller in 1955.

Galbraith writes with great wit and erudition about the perilous actions of investors, and the curious inaction
of the government. He notes that the problem wasn't a scarcity of securities to buy and sell; "the ingenuity
and zeal with which companies were devised in which securities might be sold was as remarkable as
anything." Those words become strikingly relevant in light of revenue-negative start-up companies coming
into the market each week in the 1990s, along with fragmented pieces of established companies, like real
estate and bottling plants. Of course, the 1920s were different from the 1990s. There was no safety net below
citizens, no unemployment insurance or Social Security. And today we don't have the creepy investment
trusts--in which shares of companies that held some stocks and bonds were sold for several times the assets'
market value. But, boy, are the similarities spooky, particularly the prevailing trend at the time toward
corporate mergers and industry consolidations--not to mention all the partially informed people who
imagined themselves to be financial geniuses because the shares of stock they bought kept going up. --Lou
Schuler

Review
"[A] skilled analysis of that most memorable year in our economic history." (St. Louis Post-Dispatch )

"Most intriguing for its depiction of the delusion that swept the culture, and the ways financiers and bankers,
wishful academics and supine regulators willfully ignored reality and in the process encouraged the epic
collapse of the stock market." (New York Times )

"Paints a vivid picture of how the supposedly rational capitalist system seemed to lose its collective mind,
and it has spooky parallels with what we are witnessing now." (Fortune )

About the Author

John Kenneth Galbraith (1908-2006) was a critically acclaimed author and one of America's foremost
economists. His most famous works include The Affluent Society, The Good Society, and The Great Crash.
Galbraith was the receipient of the Order of Canada and the Robert F. Kennedy Book Award for Lifetime
Achievement, and he was twice awarded the Presidential Medal of Freedom.

Users Review

From reader reviews:

William Burns:

Do you one among people who can't read pleasurable if the sentence chained in the straightway, hold on
guys this specific aren't like that. This The Great Crash 1929 book is readable by simply you who hate those



straight word style. You will find the details here are arrange for enjoyable reading experience without
leaving also decrease the knowledge that want to give to you. The writer associated with The Great Crash
1929 content conveys objective easily to understand by many individuals. The printed and e-book are not
different in the articles but it just different such as it. So , do you nonetheless thinking The Great Crash 1929
is not loveable to be your top list reading book?

Mitchell Smith:

This book untitled The Great Crash 1929 to be one of several books which best seller in this year, this is
because when you read this publication you can get a lot of benefit on it. You will easily to buy this
particular book in the book retail outlet or you can order it through online. The publisher on this book sells
the e-book too. It makes you more easily to read this book, as you can read this book in your Touch screen
phone. So there is no reason for your requirements to past this guide from your list.

Bruce Jackson:

Reading can called brain hangout, why? Because when you are reading a book especially book entitled The
Great Crash 1929 your thoughts will drift away trough every dimension, wandering in most aspect that
maybe unknown for but surely will become your mind friends. Imaging each word written in a publication
then become one form conclusion and explanation in which maybe you never get previous to. The The Great
Crash 1929 giving you one more experience more than blown away your mind but also giving you useful
data for your better life within this era. So now let us explain to you the relaxing pattern at this point is your
body and mind will probably be pleased when you are finished studying it, like winning a game. Do you
want to try this extraordinary investing spare time activity?

Tiffany Reyes:

Do you really one of the book lovers? If yes, do you ever feeling doubt when you are in the book store? Try
and pick one book that you just dont know the inside because don't determine book by its handle may doesn't
work the following is difficult job because you are frightened that the inside maybe not as fantastic as in the
outside seem likes. Maybe you answer might be The Great Crash 1929 why because the amazing cover that
make you consider with regards to the content will not disappoint an individual. The inside or content is
actually fantastic as the outside or cover. Your reading 6th sense will directly guide you to pick up this book.

Download and Read Online The Great Crash 1929 By John
Kenneth Galbraith #MDJU3W9ETLQ



Read The Great Crash 1929 By John Kenneth Galbraith for online
ebook

The Great Crash 1929 By John Kenneth Galbraith Free PDF d0wnl0ad, audio books, books to read, good
books to read, cheap books, good books, online books, books online, book reviews epub, read books online,
books to read online, online library, greatbooks to read, PDF best books to read, top books to read The Great
Crash 1929 By John Kenneth Galbraith books to read online.

Online The Great Crash 1929 By John Kenneth Galbraith ebook PDF download

The Great Crash 1929 By John Kenneth Galbraith Doc

The Great Crash 1929 By John Kenneth Galbraith Mobipocket

The Great Crash 1929 By John Kenneth Galbraith EPub

MDJU3W9ETLQ: The Great Crash 1929 By John Kenneth Galbraith


