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A groundbreaking collection on currency derivatives, including pricing theory
and hedging applications.

"David DeRosa has assembled an outstanding collection of works on foreign
exchange derivatives. It surely will become required reading for both students
and option traders."-Mark B. Garman President, Financial Engineering
Associates, Inc. Emeritus Professor, University of California, Berkeley.

"A comprehensive selection of the major references in currency option pricing."-
Nassim Taleb. Senior trading advisor, Paribas Author, Dynamic Hedging:
Managing Vanilla and Exotic Options.

"A useful compilation of articles on currency derivatives, going from the
essential to the esoteric."-Philippe Jorion Professor of Finance, University of
California, Irvine Author, Value at Risk: The New Benchmark for Controlling
Market Risk.

Every investment practitioner knows of the enormous impact that the Black-
Scholes option pricing model has had on investment and derivatives markets. The
success of the theory in understanding options on equity, equity index, and fixed-
income markets is common knowledge. Yet, comparatively few professionals are
aware that the theory's greatest successes may have been in the derivatives
market for foreign exchange. Perhaps this is not surprising because the foreign
exchange market is a professional trading arena that is closed virtually to all but
institutional participants. Nevertheless, the world's currency markets have proven
to be an almost ideal testing and development ground for new derivative
instruments.

This book contains many of the most important scientific papers that collectively
constitute the core of modern currency derivatives theory. What is remarkable is
that each and every one of these papers has found its place in the real world of
currency derivatives trading. As such, the contributing authors to this volume can
properly claim to have been codevelopers of this new derivatives market, having
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worked in de facto partnership with the professional traders in the dealing rooms
of London, New York, Tokyo, and Singapore.

The articles in this book span the entire currency derivatives field: forward and
futures contracts, vanilla currency puts and calls, models for American exercise
currency options, options on currencies with bounded exchange rate regimes,
currency futures options, the term and strike structure of implied volatility, jump
and stochastic volatility option pricing models, barrier options, Asian options,
and various sorts of quanto options.
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A groundbreaking collection on currency derivatives, including pricing theory and hedging applications.

"David DeRosa has assembled an outstanding collection of works on foreign exchange derivatives. It surely
will become required reading for both students and option traders."-Mark B. Garman President, Financial
Engineering Associates, Inc. Emeritus Professor, University of California, Berkeley.

"A comprehensive selection of the major references in currency option pricing."-Nassim Taleb. Senior
trading advisor, Paribas Author, Dynamic Hedging: Managing Vanilla and Exotic Options.

"A useful compilation of articles on currency derivatives, going from the essential to the esoteric."-Philippe
Jorion Professor of Finance, University of California, Irvine Author, Value at Risk: The New Benchmark for
Controlling Market Risk.

Every investment practitioner knows of the enormous impact that the Black-Scholes option pricing model
has had on investment and derivatives markets. The success of the theory in understanding options on equity,
equity index, and fixed- income markets is common knowledge. Yet, comparatively few professionals are
aware that the theory's greatest successes may have been in the derivatives market for foreign exchange.
Perhaps this is not surprising because the foreign exchange market is a professional trading arena that is
closed virtually to all but institutional participants. Nevertheless, the world's currency markets have proven
to be an almost ideal testing and development ground for new derivative instruments.

This book contains many of the most important scientific papers that collectively constitute the core of
modern currency derivatives theory. What is remarkable is that each and every one of these papers has found
its place in the real world of currency derivatives trading. As such, the contributing authors to this volume
can properly claim to have been codevelopers of this new derivatives market, having worked in de facto
partnership with the professional traders in the dealing rooms of London, New York, Tokyo, and Singapore.

The articles in this book span the entire currency derivatives field: forward and futures contracts, vanilla
currency puts and calls, models for American exercise currency options, options on currencies with bounded
exchange rate regimes, currency futures options, the term and strike structure of implied volatility, jump and
stochastic volatility option pricing models, barrier options, Asian options, and various sorts of quanto
options.
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Editorial Review

From the Publisher
The foreign exchange market is the largest market in the world. It dwarfs the combined markets of the New
York, London, Frankfurt, and Tokyo stock exchanges, as over a trillion dollars flows through the market
every week. Currency Derivatives is a compendium of the 20 best articles on currency derivatives, pricing
theory, and hedging applications, and is simply a must-read for anyone dealing in the foreign exchange
marketplace. Edited by David DeRosa, a leading foreign exchange trader and analyst, the book includes the
best research from the top minds in the business. These are, no doubt, the articles which will be referred to
again and again by the derivatives experts, thus the essential resource for newcomers and experienced market
participants alike.

From the Inside Flap
Every investment practitioner knows of the enormous impact that the Black-Scholes option pricing model
has had on investment and derivatives markets. The success of the theory in understanding options on equity,
equity index, and fixed-income markets is common knowledge. Yet, comparatively few professionals are
aware that the theory's greatest successes may have been in the derivatives market for foreign exchange.
Perhaps this is not surprising because the foreign exchange market is a professional trading arena that is
closed virtually to all but institutional participants. Nevertheless, the world's currency markets have proven
to be an almost ideal testing and development ground for new derivative instruments. This book contains
many of the most important scientific papers that collectively constitute the core of modern currency
derivatives theory. What is remarkable is that each and every one of these papers has found its place in the
real world of currency derivatives trading. As such, the contributing authors to this volume can properly
claim to have been codevelopers of this new derivatives market, having worked in de facto partnership with
the professional traders in the dealing rooms of London, New York, Tokyo, and Singapore. The articles in
this book span the entire currency derivatives field: forward and futures contracts, vanilla currency puts and
calls, models for American exercise currency options, options on currencies with bounded exchange rate
regimes, currency futures options, the term and strike structure of implied volatility, jump and stochastic
volatility option pricing models, barrier options, Asian options, and various sorts of quanto options.

From the Back Cover
A groundbreaking collection on currency derivatives, including pricing theory and hedging applications.

"David DeRosa has assembled an outstanding collection of works on foreign exchange derivatives. It surely
will become required reading for both students and option traders."-Mark B. Garman President, Financial
Engineering Associates, Inc. Emeritus Professor, University of California, Berkeley.

"A comprehensive selection of the major references in currency option pricing."-Nassim Taleb. Senior
trading advisor, Paribas Author, Dynamic Hedging: Managing Vanilla and Exotic Options.

"A useful compilation of articles on currency derivatives, going from the essential to the esoteric."-Philippe
Jorion Professor of Finance, University of California, Irvine Author, Value at Risk: The New Benchmark for
Controlling Market Risk.

Every investment practitioner knows of the enormous impact that the Black-Scholes option pricing model
has had on investment and derivatives markets. The success of the theory in understanding options on equity,



equity index, and fixed- income markets is common knowledge. Yet, comparatively few professionals are
aware that the theory's greatest successes may have been in the derivatives market for foreign exchange.
Perhaps this is not surprising because the foreign exchange market is a professional trading arena that is
closed virtually to all but institutional participants. Nevertheless, the world's currency markets have proven
to be an almost ideal testing and development ground for new derivative instruments.

This book contains many of the most important scientific papers that collectively constitute the core of
modern currency derivatives theory. What is remarkable is that each and every one of these papers has found
its place in the real world of currency derivatives trading. As such, the contributing authors to this volume
can properly claim to have been codevelopers of this new derivatives market, having worked in de facto
partnership with the professional traders in the dealing rooms of London, New York, Tokyo, and Singapore.

The articles in this book span the entire currency derivatives field: forward and futures contracts, vanilla
currency puts and calls, models for American exercise currency options, options on currencies with bounded
exchange rate regimes, currency futures options, the term and strike structure of implied volatility, jump and
stochastic volatility option pricing models, barrier options, Asian options, and various sorts of quanto
options.

Users Review

From reader reviews:

Evelyn Blow:

The publication untitled Currency Derivatives: Pricing Theory, Exotic Options, and Hedging Applications is
the reserve that recommended to you to study. You can see the quality of the publication content that will be
shown to you actually. The language that writer use to explained their way of doing something is easily to
understand. The article writer was did a lot of research when write the book, hence the information that they
share for you is absolutely accurate. You also can get the e-book of Currency Derivatives: Pricing Theory,
Exotic Options, and Hedging Applications from the publisher to make you considerably more enjoy free
time.

Noemi Burns:

Reading can called mind hangout, why? Because if you are reading a book specially book entitled Currency
Derivatives: Pricing Theory, Exotic Options, and Hedging Applications your brain will drift away trough
every dimension, wandering in every aspect that maybe unknown for but surely will end up your mind
friends. Imaging each word written in a book then become one type conclusion and explanation which
maybe you never get just before. The Currency Derivatives: Pricing Theory, Exotic Options, and Hedging
Applications giving you another experience more than blown away the mind but also giving you useful facts
for your better life within this era. So now let us teach you the relaxing pattern this is your body and mind is
going to be pleased when you are finished looking at it, like winning a game. Do you want to try this
extraordinary paying spare time activity?

Jacob Florence:

The book untitled Currency Derivatives: Pricing Theory, Exotic Options, and Hedging Applications contain



a lot of information on the item. The writer explains the woman idea with easy technique. The language is
very easy to understand all the people, so do certainly not worry, you can easy to read that. The book was
published by famous author. The author gives you in the new period of literary works. You can read this
book because you can continue reading your smart phone, or program, so you can read the book throughout
anywhere and anytime. If you want to buy the e-book, you can start their official web-site and also order it.
Have a nice read.

Willie Batres:

You could spend your free time to see this book this book. This Currency Derivatives: Pricing Theory,
Exotic Options, and Hedging Applications is simple to bring you can read it in the playground, in the beach,
train and also soon. If you did not have much space to bring the actual printed book, you can buy often the e-
book. It is make you simpler to read it. You can save the book in your smart phone. Consequently there are a
lot of benefits that you will get when one buys this book.
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