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The debut book publication by the New York Society of Security Analysts, a
not-for-profit professional society dedicated to professional excellence and ethics
in financial markets, High Yield, Future Tense: Cracking the Code of Speculative
Debt presents the outlook for high yield bonds and predicts profound changes in
the marketplace. Its four sections contain 18 contributions by 29 experts from
finance and academe. PART 1: Market Dynamics Three contributions explore
whether a crisis will follow today's low default rates and narrow yield spreads.
Four others examine whether high yield spreads over-compensate for risk,
uphold classic criticisms of underwriting practices, analyze market liquidity, and
detail leveraged loans' evolution in a bond-like direction. PART 2: Active
Management This section sheds light on non-standard leading indicators of high
yield performance; the relationship between high yield and equity returns and
distressed debt managers' response to the current, unusual credit cycle. PART 3:
Analytical Innovation Successful high yield investing depends on accurate
estimation of risks other than default probability. New methodologies that
address them include: systematic scoring of the quality of covenant packages of
new issues and a monthly index of covenant quality; solutions to problems in
measuring performance, quality, and valuation that may lead to investment errors
and quantification of issue-level liquidity, enabling investors to make explicit
tradeoffs between spread and liquidity. PART 4: Benchmarking This section's
chapters address intrinsic flaws in market indices. The authors predict further
specialization of subindices to accommodate specialized strategies, address
challenges of high yield index construction from the portfolio manager's
perspective, and show the advantages of non-market-cap-weighted indices.
Contains 168 exhibits, including 111 charts and graphs and 57 tables, plus 31
mathematical formulae.
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society dedicated to professional excellence and ethics in financial markets, High Yield, Future Tense:
Cracking the Code of Speculative Debt presents the outlook for high yield bonds and predicts profound
changes in the marketplace. Its four sections contain 18 contributions by 29 experts from finance and
academe. PART 1: Market Dynamics Three contributions explore whether a crisis will follow today's low
default rates and narrow yield spreads. Four others examine whether high yield spreads over-compensate for
risk, uphold classic criticisms of underwriting practices, analyze market liquidity, and detail leveraged loans'
evolution in a bond-like direction. PART 2: Active Management This section sheds light on non-standard
leading indicators of high yield performance; the relationship between high yield and equity returns and
distressed debt managers' response to the current, unusual credit cycle. PART 3: Analytical Innovation
Successful high yield investing depends on accurate estimation of risks other than default probability. New
methodologies that address them include: systematic scoring of the quality of covenant packages of new
issues and a monthly index of covenant quality; solutions to problems in measuring performance, quality,
and valuation that may lead to investment errors and quantification of issue-level liquidity, enabling
investors to make explicit tradeoffs between spread and liquidity. PART 4: Benchmarking This section's
chapters address intrinsic flaws in market indices. The authors predict further specialization of subindices to
accommodate specialized strategies, address challenges of high yield index construction from the portfolio
manager's perspective, and show the advantages of non-market-cap-weighted indices. Contains 168 exhibits,
including 111 charts and graphs and 57 tables, plus 31 mathematical formulae.
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Editorial Review

Users Review

From reader reviews:

William Svendsen:

Throughout other case, little individuals like to read book High Yield Future Tense: Cracking the Code of
Speculative Debt. You can choose the best book if you like reading a book. As long as we know about how
is important some sort of book High Yield Future Tense: Cracking the Code of Speculative Debt. You can
add know-how and of course you can around the world by way of a book. Absolutely right, simply because
from book you can learn everything! From your country until foreign or abroad you may be known. About
simple issue until wonderful thing you may know that. In this era, we could open a book or maybe searching
by internet system. It is called e-book. You can use it when you feel bored stiff to go to the library. Let's
examine.

Goldie Oleary:

The book High Yield Future Tense: Cracking the Code of Speculative Debt make one feel enjoy for your
spare time. You can use to make your capable a lot more increase. Book can being your best friend when you
getting pressure or having big problem using your subject. If you can make looking at a book High Yield
Future Tense: Cracking the Code of Speculative Debt being your habit, you can get much more advantages,
like add your own personal capable, increase your knowledge about a few or all subjects. You could know
everything if you like wide open and read a guide High Yield Future Tense: Cracking the Code of
Speculative Debt. Kinds of book are several. It means that, science reserve or encyclopedia or other
individuals. So , how do you think about this e-book?

Sylvester Perkins:

What do you in relation to book? It is not important to you? Or just adding material when you require
something to explain what the one you have problem? How about your spare time? Or are you busy person?
If you don't have spare time to try and do others business, it is make one feel bored faster. And you have
time? What did you do? Every individual has many questions above. They need to answer that question
mainly because just their can do which. It said that about e-book. Book is familiar in each person. Yes, it is
appropriate. Because start from on jardín de infancia until university need this specific High Yield Future
Tense: Cracking the Code of Speculative Debt to read.

Eric Valentine:

Information is provisions for individuals to get better life, information currently can get by anyone from



everywhere. The information can be a knowledge or any news even a concern. What people must be consider
whenever those information which is from the former life are hard to be find than now's taking seriously
which one is acceptable to believe or which one typically the resource are convinced. If you get the unstable
resource then you get it as your main information we will see huge disadvantage for you. All those
possibilities will not happen within you if you take High Yield Future Tense: Cracking the Code of
Speculative Debt as the daily resource information.
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