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Provides a foundation for probability based on game theory rather than measure
theory.

- A strong philosophical approach with practical applications.
- Presentsin-depth coverage of classical probability theory aswell as new
theory.
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Editorial Review

Review

"Shafer...and Vovk...explain how probability can be based on game theory rather than measure theory, and
how doing so allows it to be used in finance with out alot of distracting an confusing assumptions about
randomness." (Reference & Research Book News, November 2001)

"....an interesting new mathematical and philosophical framework for probability..." (Zentralblatt Math,
V0l1.985, No.10, 2002)

"...acreative, entertaining and imaginative book..." (Short Book Reviews, August 2002)

"Thefirst half of thistruly original book introduces a novel approach to probability, founded on game theory
rather than measure theory. In an admirably clear, scholarly and engaging manner, it tracesiits historical
antecedents, expounds its advantages, develops its technicalities, and addresses its philosophical
implications. The second half goes on to do the same for financial modelling. Thisis abook that should
utterly change the way we think about its two topics."

Philip Dawid (University College London, UK)

From the Back Cover
A new game-theoretic approach to probability and finance

Probability and Finance presents essential reading for anyone who studies or uses probability.
Mathematicians and statisticians will find in it a new framework for probability: game theory instead of
measure theory. Philosophers will find a surpising synthesis of the objective and the subjective. Practitioners,
especially in financial engineering, will learn new ways to understand and sometimes eliminate stochastic
models.

The first half of the book explains a new mathematical and philosophical framework for probability, based
on a sequential game between an idealized scientist and the world. Two very accessible introductory
chapters, one presenting an overview of the new framework and one reviewing its historical context, are
followed by a careful mathematical treatment of probability's classical limit theorems.

The second half of the book, on finance, illustrates the potential of the new framework. It proposes greater
use of the market and less use of stochastic models in the pricing of financial derivatives, and it shows how
purely game-theoretic probability can replace stochastic models in the efficient-market hypothesis.

About the Author

GLENN SHAFER, PhD, is Professor in the Graduate School of Management at Rutgers University. Heis
also the author of The Art of Causal Conjecture, Probabilistic Expert Systems, and A Mathematical Theory
of Evidence.

VLADIMIR VOVK, PhD, is Professor in the Department of Computer Science at Royal Holloway,
University of London.



Users Review
From reader reviews:
Larry Parrish:

Why don't make it to be your habit? Right now, try to ready your time to do the important take action, like
looking for your favorite publication and reading a guide. Beside you can solve your short lived problem;
you can add your knowledge by the e-book entitled Probability and Finance: It's Only a Game!. Try to the
actual book Probability and Finance: It's Only a Game! asyour close friend. It means that it can to get your
friend when you experience alone and beside regarding course make you smarter than previously. Yeah, it is
very fortuned for you personally. The book makes you far more confidence because you can know every
little thing by the book. So , we need to make new experience as well as knowledge with this book.

Adam McGrath:

What do you think about book? It is just for students since they are still students or it for all peoplein the
world, exactly what the best subject for that? Only you can be answered for that concern above. Every
person has several personality and hobby per other. Don't to be forced someone or something that they don't
would like do that. Y ou must know how great in addition to important the book Probability and Finance: It's
Only aGame!. All type of book are you able to see on many resources. Y ou can look for the internet sources
or other social media.

Ruth Frye:

People livein this new morning of lifestyle always attempt to and must have the time or they will get large
amount of stress from both everyday life and work. So , once we ask do people have free time, we will say
absolutely indeed. People is human not arobot. Then we question again, what kind of activity are there when
the spare time coming to an individual of course your answer can unlimited right. Then ever try this one,
reading books. It can be your alternative with spending your spare time, the actual book you have read is
definitely Probability and Finance: It's Only a Game!.

Rachel Cady:

What is your hobby? Have you heard that question when you got students? We believe that that question was
given by teacher to their students. Many kinds of hobby, Everybody has different hobby. And you know that
little person just like reading or as looking at become their hobby. Y ou should know that reading is very
important as well as book as to be the issue. Book isimportant thing to provide you knowledge, except your
current teacher or lecturer. Y ou will find good news or update in relation to something by book. Amount
types of books that can you go onto be your object. One of them is actually Probability and Finance: It's
Only a Game!.
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