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The Paradox of Plenty explains why, in the midst of two massive oil boomsin
the 1970s, oil-exporting governments as different as Venezuela, Iran, Nigeria,
Algeria, and Indonesia chose common development paths and suffered similarly
disappointing outcomes. Meticulously documented and theoretically innovative,
this book illuminates the manifold factors—economic, political, and social—that
determine the nature of the oil state, from the coherence of public bureaucracies,
to the degree of centralization, to patterns of policy-making.

Karl contends that oil countries, while seemingly disparate, are characterized by
similar social classes and patterns of collective action. In these countries,
dependence on petroleum leads to disproportionate fiscal reliance on petrodollars
and public spending, at the expense of statecraft. Oil booms, which create the
illusion of prosperity and development, actually destabilize regimes by
reinforcing oil-based interests and further weakening state capacity.

Karl'sincisive investigation unites structural and choice-based approaches by
illuminating how decisions of policymakers are embedded in institutions
interacting with domestic and international markets. This approach—which Karl
dubs "structured contingency"—uses a state's leading sector as the starting point
for identifying arange of decision-making choices, and ends by examining the
dynamics of the state itself.
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The Paradox of Plenty explains why, in the midst of two massive oil booms in the 1970s, oil-exporting
governments as different as Venezuela, Iran, Nigeria, Algeria, and Indonesia chose common development
paths and suffered similarly disappointing outcomes. Meticulously documented and theoretically innovative,
this book illuminates the manifold factors—economic, political, and social—that determine the nature of the
oil state, from the coherence of public bureaucracies, to the degree of centralization, to patterns of policy-
making.

Karl contends that oil countries, while seemingly disparate, are characterized by similar social classes and
patterns of collective action. In these countries, dependence on petroleum leads to disproportionate fiscal
reliance on petrodollars and public spending, at the expense of statecraft. Oil booms, which create the
illusion of prosperity and development, actually destabilize regimes by reinforcing oil-based interests and
further weakening state capacity.

Karl'sincisive investigation unites structural and choice-based approaches by illuminating how decisions of
policymakers are embedded in institutions interacting with domestic and international markets. This
approach—which Karl dubs "structured contingency"—uses a state's | eading sector as the starting point for
identifying arange of decision-making choices, and ends by examining the dynamics of the state itself.
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Editorial Review

Review
""The Paradox of Plenty . . . deservesto be placed at the top of our reading lists and should become a staple
in courses on political and economic development.”--"MESA Bulletin

About the Author

Terry Lynn Karl is Associate Professor of Palitical Science and Director of the Center for Latin American
Studies at Stanford University.

Users Review
From reader reviews:
Eileen L opez:

With other case, little men and women like to read book The Paradox of Plenty: Oil Booms and Petro-States
(Studiesin International Political Economy). Y ou can choose the best book if you love reading a book.
Given that we know about how isimportant some sort of book The Paradox of Plenty: Oil Booms and Petro-
States (Studiesin International Political Economy). Y ou can add know-how and of course you can around
the world by the book. Absolutely right, since from book you can understand everything! From your country
until finally foreign or abroad you may be known. About simple matter until wonderful thing you are able to
know that. In this era, we could open a book or perhaps searching by internet product. It is called e-book.

Y ou need to use it when you feel fed up to go to the library. Let's study.

Teresa Hunter:

The publication untitled The Paradox of Plenty: Oil Booms and Petro-States (Studies in International
Political Economy) is the e-book that recommended to you to learn. Y ou can see the quality of the
publication content that will be shown to you. The language that author use to explained their ideas are easily
to understand. The copy writer was did alot of analysis when write the book, hence the information that they
shareto you is absolutely accurate. Y ou also could get the e-book of The Paradox of Plenty: Oil Booms and
Petro-States (Studiesin International Political Economy) from the publisher to make you alot more enjoy
freetime.

John Charles:

In this period of time globalization it isimportant to someone to acquire information. The information will
make you to definitely understand the condition of the world. The fitness of the world makes the information
quicker to share. You can find alot of sourcesto get information example: internet, newspapers, book, and
soon. You will seethat now, alot of publisher which print many kinds of book. The book that recommended
to you is The Paradox of Plenty: Oil Booms and Petro-States (Studiesin International Political Economy)



thisreserve consist alot of the information from the condition of this world now. This specific book was
represented just how can the world has grown up. The language styles that writer value to explain it is easy
to understand. The actual writer made some study when he makes this book. That's why this book suited all
of you.

Marlyn Médlia:

Within this erawhich is the greater particular person or who has ability in doing something more are more
valuable than other. Do you want to become certainly one of it? It is just simple approach to have that. What
you have to do is just spending your time almost no but quite enough to enjoy alook at some books. One of
the books in the top collection in your reading list is definitely The Paradox of Plenty: Oil Booms and Petro-
States (Studiesin International Political Economy). This book and that is qualified as The Hungry Hillsides
can get you closer in growing to be precious person. By looking way up and review this book you can get
many advantages.
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